Deep sea image scanning and scanner loan agreement
This agreement is between Light Waves Imaging and Monterey Bay Aquarium Research Institute (MBARI).  

1. MBARI agrees to loan Light Waves Imaging their “Scanner” [Kodak Professional HR500 Plus Film Scanner along with the software: Kodak Professional HR500 Plus and HR Universal Film Scanner Program and Util Software (June 2002 version 3.1)] until November 30, 2013.
2. Light Waves Imaging agrees to scan 28571 frames of MBARI’s deep sea film images (Smith lab, Camera Tripod and or Camera Sled 35 mm film rolls) as Tifs at a resolution of about 6300 x 4180 pixels (60mb file size per image).  
3. MBARI will provide all necessary external hard drives for the storage and transport of these image files back to MBARI.
4. Following the scanning of these images, or by November 30, 2013 (whichever is sooner), Light Waves Imaging may either
a. [bookmark: _GoBack] Return the scanner and all software to MBARI and MBARI will pay $0.35 per scan received ($10,000 if all 28571 scans are performed) plus all sales taxes,  
or
b. Keep the scanner and all software in exchange for 28571 scans performed.  MBARI will arrange for the transfer of this property, a capital asset of MBARI, to Light Waves Imaging.
5. If Light Waves Imaging keeps the scanner, and MBARI is happy with the resolution of the first batch of scanned images, then MBARI will commit hiring Light Waves Imaging to scan an additional 82000 frames (6300 x 4180 pixel tifs) at a rate of $0.35 each in 2014, plus all sales taxes.

