SECOND ADDENDUM TO
JOINT PROJECT AGREEMENT

This addendum (“First Addendum”) is made effective as of December 19, 2011 (the “Effective Date”), by and between The Monterey Bay Aquarium Research Institute (“MBARI”), a California nonprofit public benefit corporation, and the Marine Science and Technology Foundation (“MSTF”), also a California private operating foundation, in light of the following recitals:

RECITALS

A. This Second Addendum, together with the First Addendum and the Original Agreement shall collectively be called the Agreement.


AGREEMENT

Agreement is revised to include revisions to Articles 1, 2, 5(b) and 14. All other terms and conditions remain the same.
Article 1.  Project Summary is revised to extend the project period from June 30, 2012 to December 31, 2012 and to provide an additional scope of work into Exhibit A as Mod 2. 

Article 2.  Budget is revised to include an additional detail budget, into Exhibit B as Mod 2. 

Article 5. (b) Maximum Fees is revised to include additional funding in the amount of $50,395.74 for the third and fourth legs of the SOI Lone Ranger Cruise which will support re-deployment and recovery.  

Article 14. Equipment Loan Agreements is revised to include an extension of time into Exhibit D as Mod 2. 

IN WITNESS WHEREOF, the parties have caused this Joint Project Agreement to be effective as of the date set forth above and when executed by their duly authorized representatives.


	MONTEREY BAY AQUARIUM RESEARCH INSTITUTE
	
	MARINE SCIENCE AND TECHNOLOGY FOUNDATION

	By:
	
	
	By:
	

	Name:
	Michael Pinto, CFO
	
	Name:
	Henry Chik, CFO

	Date:
	
	
	Date:
	

	
	


	


Exhibit A
Mod 2

Our intent is to occupy the same transect of stations between Bermuda and the Bahamas previously occupied in February 2011 in order to service the deep-sea observatory and to give us a seasonal perspective on the changes in the Sargassum community from our previous sampling. We estimate that this work will require a two-week cruise on Lone Ranger. We propose to only occupy 4 stations (#1, #3, #5, and #6) on the original chart since these were the stations occupied on the February cruise. 

We will not be using the ROV on this cruise and the cruise duration should be approximately 17 days at sea plus 2 days of travel on each end for a total of 21 days.

We anticipate needing one day on each station with an additional two days on Station #6 to service and redeploy the deep-sea observatory. Obviously, this schedule doesn't include any contingency days for bad weather. 

We would prefer to conduct this cruise in one direction from Bahamas to Bermuda with 17 days at sea to accommodate for any bad weather. The proposed starting date for this cruise would be around August 1, 2011.

A cruise will be required at a tbd date around January/February 2012 to recover the DSO. This cruise will be 8 days at sea plus 2 days of travel on each end for a total of 12 days in one direction from Bermuda to the Bahamas. 






















Exhibit B
Mod 2
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Exhibit D
Mod 2

MONTEREY BAY AQUARIUM RESEARCH INSTITUTE
EQUIPMENT LOAN AGREEMENT

The purpose of this amendment is to extend the term of the Equipment Loan Agreement to 12/31/12 and to incorporate the Agreement into Exhibit C of the Joint Project Agreement between MBARI and SOI referred to as the Sargasso Sea Project (MBARI reference 800105). 


Agreement Amendment Date: 12/19/11

Term of the Loan:

Delivery Date: 12/1/10

Return Date:	12/31/12

Intended Location of the Equipment: 
Bermuda time-series study site


All other terms and conditions remain the same. 













MONTEREY BAY AQUARIUM			BORROWER
RESEARCH INSTITUTE



____________________________________	___________________________________
C. Michael Pinto, Chief Financial Officer		Henry Chik, Chief Financial Officer
Date:				                                    Date:

image1.emf
Sargasso Sea Studies

12/19/2011

Personnel MSTF SOI  MBARI  MSTF SOI  MBARI  Comments

Alana Sherman  $  8,351.78  $          -    $  2,386.22   $    4,915.74  $              -    $            -   

Feb 2012:MSTF (14)MBARI (4) MSTF covers days 

at sea

Ken Smith  $          -    $14,376.00   $              -    $  9,584.00   Paid by MBARI 

Technician  $          -    $  3,690.86   $              -    $  2,460.57   Paid by MBARI 

Fringe Benefits

52%  $  4,342.92  $          -    $10,635.60   $    2,556.19  $              -    $  6,263.18 

Equipment

New Camera  $  3,000.00  Paid by MBARI

Materials/Supplies

batteries:

camera system  $            -     $  5,000.00 

sediment traps  $     150.00 

acoustic releases  $     650.00 

new current meter  $     125.00 

steel ballast weight  $     500.00  purchase/fabricate in bermuda, direct cost

sorting supplies  $     800.00 

pressure testing…at DSPL  $  3,000.00 

lab supplies  $  1,500.00 

Shipping

air freight to Bahamas  $  1,500.00   $  1,500.00   $              -   

Allocation of costs to  freight is only an based on 

Aug 11

air freight from Bermuda  $  1,250.00   $  1,250.00 

surface  $              -    $              -    $            -   

shipping container back to US  $    8,802.40 

Cost of shipping container will be lower now that 

shipping from US port, this estimate was from 

Bahamas

Travel

RT airfare for 9 people  $  1,000.00  $1,000.00   $  2,000.00   $    1,000.00   $  2,000.00 

MSTF pays for one engineer both trips, SOI pays 

airfare only

 for 1 vols Feb trip only

Total Direct Cost  $16,944.70   $1,000.00   $50,063.68   $  17,274.33   $              -    $20,307.75 

Indirect Cost

51%  $  7,876.80   $    8,299.91  $              -   

direct cost:MSTF/SOI purchases travel, ballast 

weight.indirect cost: labor,shipping

Total Cost  $24,821.50   $1,000.00   $50,063.68   $  25,574.24   $              -    $20,307.75 

Total for MSTF on this budget mod  $50,395.74 

Total for SOI on this budget mod  $  1,000.00 

Total for MBARI on this budget mod  $70,371.43 

Aug 2012 Recovery

 14 day cruise +4 day port call  8 day cruise ? + 4 day port call

Jan-Feb 2012 Redeployment


